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COTTONWOOD MEAD(}W:J HOMEQWWNERS ASSOC{AT'ION ING. .

ART&:LE 1. OFFICES

1.1 Tha principal office of ina wrporatlon it the Stale-of Colorado shall be at 940
Carison Drve, Colorado &pfmgs, Colorade. Cayaly of Bf Paso. The corporation may have such
other offlces, eilher within -of wlthau( iher State of Coforado, as the Board of Directors may
designate or as ihe bugamesr of Ul corpmalmn mey requnra fmm time 1o llme '

Am{cu: 2. EJBJECT

21 The Associalion shall be a honpraﬂt caorporaiion,
!

2.2 The purpose for which lhis Aassomahon is forened Is to govern the properly ihat has
peen submilled fo the provisions- of the Restrictive.Covenants for Cotlonwood Meadows
subdivision {"Covenanhts") to be recorde%ﬁ in the Regords of the Clerk and Recorder of El Pago
County, Colorade,. As a part of lhcma Restrictive Covanants, The Assoclation shalt clean,
maintain and repairihatDelention Basin ﬁesmbed in, and the mannec sat forth in, that "Private
Detention Basin Mainlenance Agreemenl" entared Into by and belween this ssociation, RBJ
Enterprises, LLC (‘Dedarant’, or its- §Ur~cﬂascrs and assigns, and the Hoard of County

. Commissloners of El Paso Counly and récorded at reception no. __of the office of
Clerk and Recorder of Bl P2so Counly. “THe ob!tgat{onb of the-Assotjation regarding the Detention /
Basin may Be allered, amendad oF deieted only afler advancs approval of such alteration,
amendment or deletion by ihe Board of G:ounlynCOmmtssmnars of €l Paso County.

ART}C’LE 3, MEMBERSHIP
; eyt
3.1 Eagh:owner g membeéi! Ea’ch owner of a [ot In Coilonwood Meadows subdivision

shall be a member of the'Association: Oumer‘shi;j shal( be telsrmined based on record ownership
as recorded in the recards af the Cledd snd Recorder-of El Paso Counly, Membership shall
terminate without any formal aclior.by the As.,uciatmn whenever a person ¢egases (o be ths owner
of a |ot, but such termination shali not rehe\ye #rrelease any such.-former member fror any lfabillly
or obligalion incurred under wor.in an j way. connected with thls Assaclation during such
membership In the'Association, or impajr any fighls or remedies ihat the Members shall have,
aither through lhe Board of Directors of lhe Association or direclly, sgalnst such former Member

: arlsing out of or in any way ¢onnected wuh owncrsh;p and membership and {he covenanis and
obligations incident therato. . -
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3.2 .OngVote Perlst There shail be ong volg per lot, not per member. [f a lot is awned
by more than one person, such members: may execute a proxy eppointing and authorizing one
person o altend all annual and-speclal megling of Members and (hereat 1o cast whatever vots the
co-owners might cast if they were personally present, Such proxy shall be effective and remaln
in torce uniess voiuntarily revoked, amem}led or saoner terminated by operalion of law.

]
ARTIOLE 4. MEETINGS

4.1  Annugl Meefing. The ann{ial maeling of the members shall be held on the first
Saturday in the month of June in pach yaas, or a¢ determined by the Board of Direclors, heginning
with lhe year 2000, al the hour of 10:60j?t.m., for the purpose of electing Directars and for the
wransaction of such other business as nlay cdme before the meeting. If the day fixed for the
annual meeting shall be a legal hollday I the State of Colorado, such maeting shall be held on
the next succeeding business day, It the aleciion of Directors shall not be held on the day
deslgnated herein for any annual meétiﬂ;g_l of the members, or at any adjournment theraof, the
Hoard of Directors shall cause the election }o be held at a special meeting of the members ag s00n
IhereaRer as conveniently may be. © .-

42" Special Meglings. Spechal maetings of the members, for any purpose of purposes,
unless otherwlge prescribed by statute] may. be called by the President or by the Board of
Directors, and shall be called by the prhsident at the requiest of not less than three of 2ll the

. C

members of the Association.

4.3 .Place of Meslings. The'Bq:ard of Directora ray designate any place, sither wilhin
or without the Slals of Colorado uniess ofherwise prescribad by statute. a3 the place of meeling
for any annual meeting or for any specig| meeling called by the Board of Oicectors. A walver of
nolice signed by all mambers entilled to wﬁ:lé at a meeling may designale any place, gither wilhin
or witheut the Slate of Colorado, unlesia olherwise prescribed by stalute, as {he place for the
holding of such meelng: if no designalipn is mada, orif a speclal meeting be otherwise called,
the piace of meellng shall be the regis{'e:red.ofﬁce of the Assouiation In the State of Colorado.

4.4 Nolice of Megfing. Writteil nolice staling the place, day and hour of the meeting
and, In case of special meetings, the pUrpose of purposes for which the meeting is called, shall
unless otherwise prescribed by statul.e,gb‘e.délivered not Jess than ten nor more than fifty days
befora the dale of the meeting. sither perﬁ'gnally.or by raail, by ot at the direclion of lhe President,
or lhe Secretary or the perséns calllngE.ﬁhe maéling, to each member entitled to vote at such
mesting, If mailed, such notica shall be‘i' deemed to.be dellvered when deposited in the Uniled
Slales mail, addressed to the membar at his address as it appears on the books of the
association, with postage thereon prepaid; but if three successive letters mailed to he last known

2
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address of sny member of racord are refurnad as undellverable, no furlhar notices to such

member shall be necessary until anothér address for 'such member is made known to the
i

assoclalion. :

4.5 Quorym. A majority of the mémbers of the gssocialion entitled to vole, represented
in person or by proxy, shall constitule a qurum at a meeting of members, if less than a inajorily
aof the members are representad at g meeling, 2 majority of lhe members so repressitied may
adjourn the meeling from {ime to time wilhclui further nollce. At such adjourned meeting at which
a quorum shall be present or represerted, any business may be lransacled which might have
been tansacled at the meeting as originally neticed, The membars present at & duly organized
maeting may continue to lranszct buslnasgs until adjournment, nolwithstanding the withdrawal of
enough members {0 leave less than a quarum. '

A8 Proyies. Atall meeting of mambers, a member may vole in person or by proxy
executed in wriling by member or by hig dujy authorized altorney in fact, Such proxy shall be filed
with the secrstary of (he association befdré or =t the fime of tha meeling, No proxy shall be valid
after eleven months from the date of ils exgcution, unlsss otharwiss vrovidad in the proxy. Shares
held by a personal representative, quardlan or conservator may be voted by him, eithet in person
or by proxy, without a transfer of such membership inte his name. Membership standing in the
name of a \rustee may. be voled by hlm!. either in person or by proxy, bul no trustee shall be
enilled to vote & membership held by him wilkout & lransfer of such membership Inlo hls pame.

4,7  Informal Aclion by Meetipa. fUngass otherwlge provided by law, any action required

' {o be laken at a meeling of the memberd, or any othar action which may be taken at a meeting
of lhe membership, may be taken withoul & meating If & consentin writing, sefting forth the action
so taken, shall be signed by all of the menbers entitled to vote with respect lo the subject matter

lhereof.
ARTICLE 5!1 BOARD OF DIRECTORS

5,1 Qgﬂgﬁ]_?gﬂa_r:s.. The buainfess and aftairs of lhe corporation shall be managed by
its Board of Direclors. T '

5.2 Numbér, Tenure andﬁg;a_slﬁjg_a_lig_rﬁ, The initisl Board shall hava at jeas! one
member, who shall be appoinied by the Daglarant, Al the first annual meeting after there are at
least three members ‘of the Assoclalign, there shall be elected from the mambers of the
Assaciation a new Board whe shall gavbrn the affairs of this Association until their successors
have been duly elected and qualified, the number of which shall be no less than three or more
{ha&n five. Tha number of direclors.shall ):‘ie se? at any special or annual meeting of direclors, bul
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tha members shall be thres unlit changed al a subsequent mesting of directors. Each director
shall hald office untif the next annual meelirty of members and Unill his successor shall have been

elected and qualified,

5.3 Regular Meglings. A regular i'neeting of the Board of Direclors shall be held without
ollér natica (han this by-law Immediately after, and at the same place as, the annual meeting of
members. The Board of Directors may iprovide, by resalution, fix the fime and place for the
holding of additional ragular meelings wi{bout gther notice then such resolution.

54 Spagial Méelings. Special Heetings of the Baard of Directors may be called by of
al the request of the Presldemt or any Wo diraclors. The person or persons authorized (o c2ll
special meelings of the Board of Cireclgrs may 1ix lhe ime ‘and place for holding any specfal
meeling of the Board of Directors called by them,

5.8 Telaphone Meelings. Iu‘jembers of the Board of Directors or any commillee
designated by Ihe Board may parlicipate ii\ any masting of the Board or Commiltee by means of
conference lelephone or similar communliations aquipment by which all persons pariicipating in
the meeting.can hear each ofkier al lhe same lime. Such participation shall constitule presence
in person al the maeting. i

5.6 Nolice, Nolice of any specidl mealing shall be given 4t least three days previously
thereto by writlen natice delivered pgrson}a!ly or niailed to each director at his business address,
or by facsimile machine or e-mall. if mailsd, such nofice shall be deemed to be delivered when

. depostied in lhe United Slales mall s¢ 4ddressed, with postage thereon prepaid. if nolice be
given by facsimile or e-mail, such netleejshall he deemed to be deliverad when the facsimile or
e-mail is sent, Any director may walve nélice of any mesting. The altendance of a direcfor at a
meeling shall consiituie 8 waiver of noti:t:g of such meeling, except where a director atlends a
meeting for lhe express purpose of objé.-c‘ting to the transaction of any business because the
meeting was not lawlully called or conve!pad.

5,7 Quorum, A mzjorily of (he;!number of bireclors fixad by Section 2 of this Article lll
shall constitute a quorum for the transa ctign-of business at any meeling of the Board of Directors,
but if less than such majority Is present at @ meeting, 2 majarity of the Directors present may
adjourn the meeting from time to time .wil'lhout further nolice. . :

5.8 Manoerof Acting. The. ac{ of the majority of the Directors present et a meeling at
which a quorum Is present shall be the act of the Board of Dirsclors,

‘ 859 Acflon Wilhout a Meeling. iﬁ-ny'aclion that may be taken hy the Board of Direclors

" 4
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al a meeting may be leken without a meefipg if a consent in writing, setting forth the action so to

be Iaken, shall be signed by all of the Dir¢ctors.
: |

510 Vaeanclgs., Any vacancy q:g:cum'ng in tha Board of Diractors may be fille
alfirmative vole of 2 majorlly of the remaining Directors though tess than a quorurn ofth
of Directors. A Director elected to full & yacancy shall be slected for the unexpired term of his
predecessor [n office, Any dirsctorzhipy Fu be filled by reason of an increase in the number of
directors may be Ffillad by eldction by the Bejard of Direclors for a term of effice continuing only untif
the next election of Diractors by the Shaikholders, .

d by lhe
e board

511 Compengalian. By resalution of the Board of Difectors, each Director may be paid
his expenses, if any, of attendance at eaﬁ;h-m‘eeting of th_té"ﬁgc'_aard of Direclors, and may be paid
a slated salary as Direcior or a fixed surn for atfendance at each meeting of the Board of Directors
or bolh. Ne such payment shall precludejany Dirgclar frarn serving the corporation in any other

capacily and recaiving compsnsation thefefar,

5,12 Presuptplion of Assenl. A irector of the association who is presen! al a meeling
of he Board of Directars at-which-aclion qr. any assoclation matter is taken shall be presumed (0
have asserited to-the action taken unless his dlssent shall be entered in the minules of the
meeling or unlgss he sheall Hle his writteh dizsent to such acftion with the person acling as the
secretary. of the meeling before the sifjourniment thereof of shail forward such dissenl by
registered mail to the Secrelary of the :.:orporalior{ immediatély after the adjournment of the
meeling. Such right to dissant shall not gpply to a Oiractdr wha voled in favor of such action.

ARTICLE §, OFFICERS ,

6.1 Numbar. The officers of t-*:qe as=ocialion shall be a President, a Vice-President, if
glected by the Board of Direclors,.a Secrefary and a Treasurer, each of whom shall be ¢lected by
the Board of Direclors. Such glher officers and assistant officers as may be deemed necessary
may be elected or appeinied by the Boaril of Directors, Any two or fote offices may be helg by
the same person, except the offices of the-Prasidenl and Secretary. The officers of (he
association shall be natirat persons of (hé age of slghtden years or older, . '

8.2 Eleclion and Term of Qfflée. The officers of.the essociation to he glected by the
Board of Directors shall be elecied snndally by he Board of Direciars at the first meeting of he
Board of Direclors held aller each annual meeting of the members. If the election of officers shall
nol be held at such meeting, sUeh elac{lon shall be held as soon as thersafter as convenienlly
may be. Each offlcer shall hold office urilil his succassor shall have been duly slected and shall
have qualified or until hig deaih or until he shall regign or shall have been removed in ihe manner

7
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63 Removal. Any officer oréger;l m=y be removed by the Board of Directors whanever

i its judgmant, the best inlerests of the assgociaﬁdn will be servad tharaby, but such removal shall
be without prejudice 1o the confracl rghts, if any, of the person so remaoved, Elacllon or
appointment of an officar or agent ghall not of fiself creals contract rights.
6.4 Vacangies. A vacancy in any offica hecause of death, resignation, removal,
disqualification or otherwise. may he fil!ed by the Board of Dirsctors for the unexpired portion of
1

the tarm, i

6.5 Presidenl. The Presidanl'sl'fnali be the principa) éxecutive officer of the associalion
and, subject to the control of the Board of Directors, shall in general supervise and control all of
the.business and affairs of the association{ He shall, when present, preside at all meetings of lhe
members and of he board of Oiractors, unless a different Chairman has been otherwise designat-
ed or elacted. He may sign, wilh the Skcretary or any other proper officer of the corporation
aulhorized by the Board of Direciors,g any deeds, mortgages, bonds, contracts, or other
instruments which the Board of Directorsihas authorized to be executed, except In cases where
the signing and execution thereof shall he expressly delegated by the Board of Directors or by
these By-laws {o some other afficer or agi‘ent of the corporation, or shall be required by law to be
otherwise signed or executed; and in gerferal shall perform all dulies incident to the office of the
President and such other dilties as may bé prescribad by the Board aof Dlrectors fforn lime to time.
Nolwithslanding the abeve, the Presidint shail have the authority la sign the Private Detention
Basip Agreement belween. and amaong {His Assoctation, RBJ Enterprises, LLC and the Board of
County Commissioners of El Pasc Coufinty without authorization of the Board of Directors and
withoul the signature of any other officer df the Associatlon, and said Agreement shaii be binding
upon and becoma an obligalion of this Association.

6.6 . Vice-President, In the absedice of the President or in the event of death, inabilily or
refusal to act, the Vice-President shall pi::,;rform lhe dutles of the Presideﬁt, and when so acling,
shall have all the powers of and be subfect to all the resldctions upan the President, The Vice-
President shall perform such other dutlés, as from time {o lime may be assigned o him by the
President or by the Board of Direclors. ! .

6.7. Secrelary, The Secrelary shall: (a) keep {(he minutes of the proceedings of the
members and of the Board of Directors m ane or more books pravided for (hat purpose; (b) see
that all notices are duly given in accardahce with the provisions of these By-Laws or as required
by law: (c) be custadian of the corporate records and of the seal of the association and see that
the seal of the associallon Is affixed toiall dacuments the executlon of which an behalf of the
' 6’
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assoclalion under ils seal Is duly authoﬁ‘zed:‘, (d) kaep @ regi%ter of the post office address of gach
member which shall be furnished Lo the Segratary by such mermber; and (e) in general perform all
duties incident to the oifice, of Secretary and such other duties as from lima to time may be
assigned to him by lhe Presidant or by thp Board of Directors.

6.8 Jreasurer. The :l'reasurer s’h?lt {a) have charge and custody of and be responsible
for all funds and securities of the asgociation; (b) receive and give recelpts for monies due and
payable lo the association from iy source whatsosver, and deposit all such monies in the name
of the associzlion n such banks, ttust cdrmpanies or oifer depbsi'ior!es as shall be selscted In
accordance with the provisions of Adicle V.of these By-Laws: anid (o) in general perform all of the
duties incident o the office: of Treasursf ang, such other duties s from time-to time may be
assigned o him. by the Presjdent or-by. the Buard of Difectors. [F required by the Board of
Directors, \he Treasurer shall giva @ ban't:i for the faithful diseivarge of these duties in such sum
and with such surety or surelies as the Bbard of Directars shalf determine.

8.8 Ssalaries, The salardes ;Jf ihfe ofilcors shall be fixed from time lo ime by the Board
of Directors and no officer shall be prevenied from recelving such salary by reason of the fact that

he Is alsq 2 director of he association. !
T . , . . . l: - . . . e
ARTICLET. GONTRACTS, LOANSE, CHECKS ANDYDEPOSITS

7.1 Coritracls, "The Board of-Biraclors.may authorize any officer ar officers, agent or
agenls, o enter Into any, cantracl or axsrule and dellver any:ingrument in the name of and on
behalf of the sissociatlon, and such atthotity-may be general or contined to specific instances.

72 Loans. No loans shall Be:dgi'm’aded on behaif of lhe corporation and no evidences
of indebtedness shall be issued in its name unlass authorlzed by a rasolution af the Board of
Direclors. Such athority may be general or conflned to speclfic instances.

1 '

7.3 gggg_kg,_g[ggﬂsj;ej_g. All cHec]té, draffs or 0ther orders for the payment of money,
notes or ofher evidences of indeb{ednesé issued'in thg name of the association, shall be signed
by such officet or offlcers, agenl or ﬂgjéﬁzts of-tietgssoclation and In such manner’ as shall from
time lo (imie be delermined by résolutiort ofthe Board of Direciors.”

74 Denosts. All funds of thg'féssuciatlnn not oiheiwlse employed shall be depositad
from time lo time to ihe cradit of tre:assoclation in such Yanks, savings [nstilutlons, trual
companies or other depoesitories as the Board of Directars may select.

ARTIOLE 8. FISCAL YEAR
: 13073-3‘]:?1-11!%11onwn‘nuu'mnf=uwwrs as:;!:clnunn hvisus ' ' - 7 C
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8.1 The flscal yodr of the corporétion shall begin on January 1. and end on December

A in each year.

ARTICLE 5. CORPORATE SEAL
9.1 The Boerd of Dlreclors shall p}ovlde an association seal which shall be elther circuiar
In form and shall have ingodbed theraon {hg name of the association and the state of incorporatlon
and the word *Seal®, or shall be a rubber sfcasl In substantlally the same form as provided above.

ARTICLE 18, WAIVER OF NOTICE

104  Unless otherwise provided !dy law, whenaver arly notice is required fo be given 10
any mernber or director of the corporalion under the provisions of the Colorado Corporation Code,
a waivar thereof in writing, signed by the perspn or persons anliled to such notice, whether befors
orf afler tha ime statzd thersln, shall be d’;@emed aquivalent ta the giving of such nolice,

ARTICLE 11, AMENDMENTS

11.1 These By-Laws may be a[iéered. amended or repealed and new By-Laws may be
adopled by the Board of Direclors akany ragular,or special meeting of lhe Board of Directors,
subject to ha righls of mermbers !(;‘repéea[ or amend By-Laws as provided by law, provided,
however, that the obligations-of the Associgtion regarding the. Detention Basin, as set forth in lbe
Privale Dentsntion Basin Agreentent, rnfai: be aftered, amended or deteted only after advance
approval of stich alteration, amenqunl of gelelion ty lhe Board of County Comrrissloners of El

Paso Counly. : . '

CERTIFICATION

I hereby cerlify that lhe foregolng B:y~LaW5. conslsling of eight pages, including Ihis page,
constitule the By-Laws of the Collonwoo.:d Meadows Homeowners Assoclation, 1A¢, adapted by
the Board of Directors of the corporaiiuné'éxs: of March _ 7., 2000,

. i

Secretary, Coﬁo?éood Mgdows :

Homeowners Assoclation, Inc,

Y
r e dmmrmE ) sl e
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